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STOCK EXCHANGE

San Francisco Man Says
Should Be One Here.

Trading at Present Unsatisfactory
to Seller and Buyer Extensive

Asking for Island Stocks.

Edward I'ollltr. founder and now
nt of the San Francisco

Stock and Bond Exchange, Is at the Ha-

waiian Hotel and will be In town for
nearly a fortnight yet. Mr. Pollltz ar-

rived by the Mariposa and Is hero on
business In his own line. He lins been
established In San Francisco more than
twenty-fiv- e years, has been In the Ex-

change seventeen years, has connec-

tions with all the American and Euro-

pean centers of business and Is well
known In the big financial circles. Hut
three Hawaiian stocks are listed nt San
Francisco. These are Hawaiian,
(Sprcckclsvllle) liana and Hutchinson.
Thcro Is a good deal of trading In all
of them and Mr. Pollltz wants to see
more Island corporations on tlio call
sheet. He says that since annexation
has been accomplished there Is Inquiry
from the great American cities and
from Europe concerning Island securi-
ties and that there Is a demand for
them. Capitalists and ordinary buyers
as well look with great or decided fav-

or upon Hawaiian Investments under
the new politlcM condition.

"Are stocks too high here?" was
.asked of the veteran broker.

"Not yet." camo the reply. "There
docs not seem to bo any booming, any
fictitious valuation. We do not hear
of any watered stock here and the
property Is regarded as substantial.
should say that stock will here come
or reach the ten per cent basis. That
Is, money will bo put In readily on the
prospect or belief or confidence of get
ting ten per cent on the investment.

"What Is needed here," continued
Mr. Pollltz earnestly, Is an exchange.
They can call It what they will, but In
the Interest of both seller and buyer
there must be common quotations. I

should think transactions hero now
would be very unsatlfactory to all con-

cerned; whereas, If thcro were author-
ized statements of bids and asked, both
holders and Investors would know Just
what they were doing. It Is now sim-

ply Individual trading nnd to the eyes
of those having familiarity with stock
business has many odd features. It Is
not on a systematic or correct basis,
i iin jint cast any reflection on anyone
when I go so far as to say that tho
present method Is not quite fair. Even
the brokers suffer. They would do
much better were there an exchange

and there would bo much more busi-

ness, I assure you. I have spoken to
some of the dealers and to many of the
owners who have large holdings and all
to whom I have broached the BUbJect

are In favor of an exchange. When wo

started on the Coast tho charter mem-

bers put In $50 each. Now a seat In tho
exchange Is worth $8,000 and we have
an Insuranco feature. Tho calls are
made twice a day and the lowest figure
Is the quotation for asked. If tho ex-

change Is established hero our Arm will
take Its chances wun owiers in ouu
Francisco on getting a share of busi-

ness. If tho local men do not estab-

lish an exchange, It will bo done by
San Francisco men so soon as the cable
Is laid and tho business will go to San
Francisco."

Mr. Pollltz Is In conversation n most
Interesting business man and at once
Impresses his culler. Mr. Pollltz has
deep faith in tho sugar business ns
conducted by tho companies here. Ho
was careful that tho Stock and Bond
Exchange should not bo confounded in
any way with tho mining exchango,
which is well known as littlo else than
a gambling institution, llcferenco to
the dally reports of tho Stock and Bond
Exchango develops nt onco that only
the best securities are listed.

Tho lntervlow with Edward Pollltz
on the subject of a Stock Exchango
for Honolulu, published in yesterday's
Advertiser, was the one topic of
thought and discussion among brokers
during tho day and created general In-

terest and comment among business
men and investors. Lots of money Is
pouring into stocks every day. There
Is a great deal of Idle capital in Hono-
lulu. Tho unsystematic stnto of val-

uations is tho cause of stowed money.
Tho condition of things is unsatisfac-
tory to brokers, sellers nnd purchasers
of stock. All are working, in a meas
urc. In the dark.

Tho Importance of a stock exchange
suggested Itself before. It was im-

perative in independent Hawaii. At
that time ono broker thwarted tho
idea. Ho was opposed to It becau3o ho
had a big trade and could get along
without it. With annexation, however,
n now nhnso anneals. Hawaiian stocks
can no longer be confined to the Hono
lulu market. San Francisco ana now

ork money will demand them. There
must be a stated, posltlvo dally valu
ation here. It must be establlsneu uy

'Chance. No broker or hul can do It.
When the cablo comes tho figures will
bo posted on 'Chango In San Francisco
nnd Quotations nnd offers will bo
made simultaneously In both towns,

Wlllard E. Brown, a prominent and
successful broker, said of tho Idea:

"I have always been In favor of a
Stock Exchange. With the number of
brokers hero and the amount of stock
changing hands dally It is a necessity
When in tho States I studied closely
the subject and nm constantly rcceiV'
lng literature relating to tho business
of tho most Important exchanges. I
am convinced that tho purposed Ex
change is imperative wo must have
It. As our system now is a purchaser
has to visit every broker in town to
find out what a particular stock is

worth. A probable seller does not
enow what valuation to place on his
property, because he does not, know
what the market Will stand. Brokerr,
operating' individually, are frequently
is much In the dark. The situation
.sometimes leads to trouble, in which

parties are Innocent. A party buys
certain, stock of me for $350. Ten
minutes later he learns that another
party has bought tho same stock from
another broker for $345. Naturally he
thinks I have bested him. What wo
want is a call board with absolute
selling and purchasing figures.

"Let tho Exchange be established. I
do not care to tako the lend. There
are older brokers than I here. But
I will help the scheme to my utmost
ability,"

Harry Armltago Is another enthusi-
astic advocato of the idea. It tho coun-
try had remained independent he
thinks matters could have jogged along
In the old way. But with annexation
and a cable everything changes. There
would still ho difficulty, Mr. Armltage
thinks, In working abroad without the
csblo. Dally figures would have to be
known on time, nnd where stocks have
to be transferred on tho company's
books there must be prompt communi-
cation. Mr. Armltago Is thoroughly
alive to tho importance of an Exchange
aad will support the movement most
heartily.

George II. Carter Is one of the oldest
rnd ilrmcst advocates of an Exchange.
He has had experience of years In
stocks and has perhaps had moro prac-
tical experience with Exchanges than
any broker here. He realizes most ful-

ly tho Importance of a thorough work-
ing Exchange with annexation and
direct cable communication with money
centers.

W. A. iove, tho newest stock lrol;er,
expects that when tho cablu Is laid Ha-

waiian stocks will be eagerly sought In
San Francisco. All of tho plantations
will be on the board. Valuations there
must come from a regularly organized
Exchango here not from brokers or
individuals. It is Just as Important
that negotiations at this end bo on a
business basis ns offers from the other
end. Mr. Lovo will support the Ex-

change idea and feels that there should
bo no opposition to It.

Indications last night were that all
of tho brokers were willing nnd pre-
pared to organize. It is understood
that about a half dozen other men,
largely Interested in stocks, will Join
tho Exchango at the outset, if their ser-
vices are needed; and will assist it in
the largest measure possible.

pahk commission
to gkant lici:nm:s.

Refreshment Stand Privileges An
Irrigation Plan.

A meeting was held yestcrJay of the
Kaplolani Park Commission.

E. S. Cunha and Frank Ilustace have
been reappointed to membership in
the Commission. Their terms had ex
pired August 4.

Geo. R. Carter has been commis-

sioned the successor of Paul R. Iscn-ber- g,

Jr., as a member of the Board.
Cecil Brown was. chairman of tho

meeting held yesterday and L. A.

Thurston was in his placo as secretary.
Mr. Irwin, the president, was unable
to attend.

Numerous applications for refresh-
ment stand privileges In the Park were
considered by tho Commission. The
activity In this direction Is, of course,
on account of tho establishment of the
camps of troops In Walklkl. it was
voted by tho Commission to let these
privileges go at $25 n month. Ono or
two members were In favor of much
lower figures, but it was argued that
the $25 mark would keep out Irrespons
ible parties, would place a reasonable
limit on the number of dealers and
especially debar the small dealers who
have been accused of selling liquor to
tho troops. A number of tho $25 lic
ences will bo taken out at once. The
privileges will be subject to cancella-
tion at any tlmo and tho dealers will
be under control of Mr. McCullom, the
commission's man at the park. The
pushcart vendors, somo of whom have
been guilty of peddling "swipes," will
bo kept off tho park grounds during
business hours.

Tho old problem of water for tho
park was considered for some time by.
tho Commission. There Is no irriga
tion at all In that charming beauty spot
and popular resort. Minister King
will be requested to allow Surveyor
Dodge to make plans and an estimate
on supplying water from a park Gov-

ernment artesian well that furnishes
brackish fluid. There is no appropria-
tion for tho purchnso of pipe and the
Commission hopes that when the cost
is known some citizen will como for
ward nnd otTer tho money for tho work.
A general subscription might bo asked.
It is planned to place some new earth
in a number of localities of the park
over the sand and to Irrigate regular-
ly. The water from tho well can bo
used also to flush tho Illy ponds from
time to time.

Government I'ln iicck
Under the direction of Minister of

Finance Damon most thorough and
elaborate statements of tho fiscal con-

dition of the country, are being
made for use at Washington. No more
bonds are being sold at this time. Se-

curities of Hawaii may be put forth
again In a fow months. Tho Joint res-
olution provides that tho .United States
assumes $4,000,000 of the debt of this
country. Tho outstanding obligations
at tho present tlmo aro about halt a
million above tho mark Indicated.

Tho Rev. W. B. Costley, of Stock-bridg- e,

Go., wbllo attending to his pas-
toral duties at Hllenwood, that stato,
was attacked by cholera morbus. He
says: "Uy chance I happened to get
hold of a bottle of Chamberlain's Colic,
Cholera and Diarrhoea Kemedy, and I
think It was tho means of saving my
life. It relieved me at once." For sale
by nil druggists nnd dealers. Tlenson,
Smith & Co., Ltd., ngents for Hawaiian
Islands.
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The present wnr lias been jirwlnctWe of ninny wonderful recoveries from
mortal wntiinl. The results are certainly evidences of the advances that
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WONDERFUL RECOVERIES.

n III H
Your Promise to Pay

A LITTLE EVERY MONTH Is what wo would like.

Honolulu.

si
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I I
On the Instalment Plan.
We are Sole Agents for
the two Best Makes, viz:

"WHEELER &

AND THE
Bath ot which we (luarantee.

kinds nf Machine Nrcdlos and Mnchlnt
Parts kept stork

order.

L. o. KERR,

II
"DOMESTIC."

Sole Agent,

In addition to recent invoices from the United States

The Pacific Hardware Co.
'

just receive direct from England

vVinsor & Newton's Artists' Colors,
Color Boxes, Canvas, Academy Board

and Vouga's Studies,
Dandy Brushes, Wostenholm's Cutlery,

Wade and Butcher's Razors,
Open and Link Trace Chains.

id a-'- assortment of

DOOR MATS.
( :

Pacific Hardware Co.,
LIMITED.

Fort Street.
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WHOOP1NCJ COUOH, CROUP,
ASTHMA, CATARRH, COLDS.

CRESOLENE being' administered by Inhalation
elves tha safest and most effectual means ( tret
Ini? the throat and bronchial tubes. Its efficiency Is
WhoopInK CoURh anuOroup Is wonderful. Its antl
septic virtues render it Invaluable In contogloui
dUeaies, as Diphtheria, Scarlet I'cver, etc. Pea
crlptlve booklet with testimonials free, bold bj
druggists.

HOLUSTER DRUG CO., Honolulu, H. I., ;cniv
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Hawaiian Gazette Office.

tad the Hawaiian Gazette
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Tho best at the lowest

price nt HOPP'S.

I WE'RE NEVER i

I WORRIED .
i

- (

& About any'hing we
1 eell you. Wo KNOW it has

'

tho quality in it to givo Bati- -

faction. Wo know it'll nlwiufl
o do us credit. Tlmt's what

wo'vo built up our business

t on honest Furniture nnd
v Draperies honestly sold.

Tlio very best In hero nnd
tho cheapest that is snfo to

B buy.
Tnko us into your ennfidenco

when you nro of ro
35 furnishing. We'll save you

something.

i flodels
I are perfect, f
L si

g These sample Polished Oak S
Chamber Suites and sample Jt pieces of Hall, Dining Room

- and Library Furnituro aro
models of tho best, makes
and best That's why
they'ro such big bargains at
tho special prices.

t JUST TO HAND:
A New Line of J

1 WEN U MM TABLES.

Very highly polished and new .
in design.

A)

t You can't appreciate what G?

J a chance is offered unless you T
5 see tho furniture. J

Rcincmbor that our repair
k department is run on tho
5 saving-to-you-pla- n. We givo
I you tho best service for tho
t least price. ?

I J. HOPP & CO. I
E Leading Furniture Dealers.

0 KINO BETHEL STS.

GET IT AT
WATEKHOUSE'S.

Throw the

responsibility

onu-s-

That's what our patrons can do. Just
understand that ovory purchase made
hero Is with tho distinct understand-
ing that It must givo satisfaction. Wo
want to know If it doesn't.

A lady told us tho other day she got
tho idea ours was bo excluslvo a stock
that tho prices would bo so high she
couldn't trado here. That's wrong.
Wo have exclusive styles yes! flut
In point of fact our prices aro LOWER
than many and as low as any store
that carries rellablo goods. It's the
very cheap that Is tho very expensive

We aro always willing to exchango
or refund money on goods bought of
us which are not entirely satisfactory,
when returned to us In good condition
within a reasonable tlmo after pur-
chase, but with the distinct under-
standing that all such goods roturncd
will have all charges paid.

When sending for (samples, or for
Information, write plainly your, name
and postofllce. After receiving sam-
ples, and they prove satisfactory, or-

der quickly, and If possible make two
or threo selections, marking them In
the order of your cholco. This will
prevent tho delay required In sending
now samples which so often happens
when goods to match tho sample re-
quired are sold.

It sometimes unavoidably happens
that goods ordered are out of stock,
and in such cases wo take tho liberty
of substituting what, In our Judgmont,
Is equally deslrablo, both In quality
and price. If not satisfactory In this
raw, please return at our expense. In
our Grocery, Crockery and Hardware
deptrtments our stock Is thoroughly
complete and the rango of prlcos Is all
tlint can be desired.

J. T. WATERHOUSE.

Queen Street.

iMackfeld&Co.
LIMITED)

Aru Inst In receipt of Urge Importa-
tions by their Iron barki "Faal

Isenberg" and "J. O. Pfluwr"
, from Europe and by num-

ber of vessel from
America, consisting

of a large aud.

Complete Assortment

DRY GOODS
Such its Prints, Olnphsms, Cottons,

tibeetings, Denims. Tickings.
Drills, Mosquito Net-

ting, Curtalm, Lawns.

A FINE SELECTION OP

Dress Goods, Zephyrs, Etc.,
IN Till LATEflT STTLKS.

A splendid line of Flannels, lllack and
Colored Merinos eyid Cashmere,

oauns, veiTcu, riusnes ,jCrapes, Etc.

Tailors' Goods.
A rCLt. ASSORTMENT.

SKt.iUi, Sleeve Linings. Stiff I.lnen, Italian
Cloth, Moleskins, Meltons, Serge,

Katutngarns, Ktc.

Clothing, Underwear, Shai Is,

lllniikets. Quilts, Towels, Table Coteis,
NHpkins, Handkerchiefs, Uloves, Hos-

iery, Hats, Umbrellas, Itugs and
Carpets, Illbbons, Lares and

Knslirolderies.Cntlerv, Per
ninety, Soups, Ktc.

A Large Variety of Saddles,
Vienna and Iron Garden Kornltur.

Uechstein A Seller Pianos, Iron
Iledsteads, Etc., Ktc.

American and European Groceries, Liq-
uors, Ileera and Mineral Waters,

Oils and Taints, Caustic
Soda, Sugar, Itlce and

Cabbaees.
Sail Twine and Wrapping Twine, Wrap

plug Taper, imrlaps, rllter-pre- u

Cloth, 1 Cooling Mates, Square
tut Arch Firebricks,
Lubricating O rease.

Sheet Zinc, Sheet Lead, Plain Galvanised
Iron (best and M liest), (ialvanUed

Corrugated Iron. Steel Halls
(18 and 0), Hall road

Dolts, Spikes and
Fishplates,

Railroad Steel Sleeers.
Market Itaskets, Demijohns and Cork.

Also, Hawaiian Susar and Hlce: Goldat.
Gate, Diamond, Sperry's, Merchant's

and Kl Dorado Flour. Salmon,
Corned beef, Ktc

For Sale on the Most Liberal Term aid it
the Lowest Prices bj

H. HACKFELD & CO.
(LIMITED.)

CANADIAN PACIFIC RAIL!At
Tt Fiou Tourist ot of tfct Wtt.

la CMsectfec with the CanaJIsi.AittraM
Sttantslila List Tickets Ars hssta

To All Points In the United States ul
Canada, via Victoria ani

Vancouver.

Banff,

mOUKTAIN lESORTtl

Glacier, Mount SUpkwi
and Fraser Canon.

Empress Line of Steamers froiTumwl
Tkk4U m AH rolats la JaMa. CMM,

aad Arouas tk Wsrst.

Par 1kfca aad ftaeral tafsrsatlM Maty j
THE0.H.DAYIES&C0..U.,

Agents Canadian-Australia- n S.S.
Canadian facinc railway.

Metropolitan

Meat Company
Ho. 607 KING ST.

H.l.

Shipping and Family

Butchers.

NAYY CONTRACTORS.

G. J. WALLER. Manager.

Highest Market Rates paid far
Bldaa, Bklaa and Tallow.

Purveyor to Oceanlo and Paatla
Mall Steamship Companies).

CLARKE'S B 41 PILLS Are

l'i.t,,M in tli buck, and all kindred

warranted
cureuravcl.
coioiilalnte.

Free fioni ttrrcurr K.Ubllibeil upwan or so
tean. in boiea s. oa. escn, or an cnemltta
and rate nt Medlcloe Vendors throughout lbs
World. l'ioir!etorf. The Lincoln and Midland
Gnimtli" Drnir Gnrcnsny, Lincoln, Enuland.
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